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Notices

The information herein is not intended to be “written advice concerning one or more Federal tax
matters” subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230.

The information contained herein is of a general nature and based on authorities that are subject to
change. Applicability of the information to specific situations should be determined through
consultation with your tax adviser.

This document is intended to provide a high-level overview. It does not represent, and should not be
viewed as representing, an exhaustive list of the relevant news and developments with respect to the
implementation of BEPS 2.0 Pillar Two.



Digital Gateway
S aro-secpy

 The BEPS 2.0: state of play tracker has now been moved to our Digital Gateway platform.

» This new tool allows for easier navigation, more detailed status navigation, local contacts,
information on local implementation and more.

» Updates will still continue to be made to this tracker in tandem with the new tool.

» Please reach out to your local tax representative to learn more about the Digital Gateway platform
and how it can support your organization.

© 2024 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. NDP463723-1A


https://digitalgateway.kpmgservices.tech/en-US/news/beps
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BEPS 2.0| Pillar Two - Timeline ®

2021 2022 2023 2024 2026 2026-2030

et e ¢ 7 b g ¥
! ! : ! : | | | - . :
L D i | ! ! i
1 : 1 1 1 I : I . . I
! ! ! ! I | I 1 1 !
! ! March 2022 : : : | : ! ! :
I Commentary on ! : : ! : :
October 2021 ' GIoBE rules . I : | ! 2024 2025 !
Agreement at OECD : : Feb 2. 2023 I | I IIR targeted to UTPR targeted I
Inclusive I ! ’ | | | be in effect to be in effect |
Framework/G20 level ! | Release of Administrative i I i i
: 1 Guidance : : : |
: : I ! I I
. | ! | |
: . I : 1 I
1 1 | |
1 |
End of 2021 | July 17, 2023 : December 18, 2023
Release of OECD GloBE : Release of GloBE Information I Release of OECD Dec 31. 2029
Model Rules & EU Directive i Return (GIR) | Administrative o
! N I Guidance Optional EU deferral to
X Release of additional 1 apply IR and UTPR
i Administrative Guidance |
: (including QDMTT and UTPR I
Safe Harbour) '
End of 2022 Release of Subject to Tax Rule October 3, 2023
EU Pillar 2 Directive adopted (STTR) Release of STTR
Release of the GIoBE Implementation MLI
Framework components (e.g., transitional safe
harbors and penalty relief)
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Citations
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=L @ _Lcgisiation @ oo (2024) {D
passed/approved

Draft legislation QDMTT (2025) Americas
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Pillar Two - Glohal overview | 2

Legislation passed / approved

Austria (Dec 2023) +  United Kingdom
Barbados (May 2024) (June 2023)
Belgium (Dec 2023) *  Vietnam (Dec 2023)
Bulgaria (Dec 2023)

Croatia (Dec 2023)

Czech Republic (Dec 2023)

Denmark (Dec 2023)

EU Directive (Dec 2022)

Estonia (April 2024)

Finland (Dec 2023)

France (Dec 2023)

Germany (Dec 2023)

Greece (April 2024)

Hungary (Nov 2023)

Ireland (Dec 2023

ltaly (Dec 2023)

Japan - lIR (March 2023)

Liechtenstein (Dec 2023)

Luxembourg (Dec 2023)

Malaysia (Dec 2023)

Malta (Feb 2024)

Netherlands (Dec 2023)

New Zealand (March 2024)

Norway (Jan 2024)

Romania (Dec 2023)

Slovakia (Dec 2023)

Slovenia (Dec 2023)

South Korea (Dec 2022)

Sweden (Dec 2023)

Switzerland — DMTT (Dec 2023)

IIR (2024)

Australia
Canada

UPEs

Japan
Liechtenstein
Norway

South Africa
South Korea
United Kingdom
Vietnam

IIR (2025)

Channel Islands (Guernsey and
Jersey) and Isle of Man

Hong Kong (SAR), China
Malaysia

New Zealand

Poland

Singapore

Thailand

Draftlegislationreleased

* Australia (March 24) *  Poland (Apr 24) Iceland

EU — potential deferrals where few

Cyprus (Oct 23)
Latvia (Dec 23)
Lithuania (Oct 23)

KPMG

S. Africa (Feb 24)
Spain (Dec 23)

Thailand (March 24)

« Canada (Apr 24) * Qatar (Feb 24) Indonesia

Japan (UTPR)
Latvia (deferral 2030)
Lithuania (deferral)

UTPR (2025)

Australia
Canada

UPEs

Hong Kong (SAR), China
Liechtenstein (?)

New Zealand

Norway (?)

South Korea

Thailand

United Kingdom

Intention toapply IR and UTPR (timing uncertain/deferred)

Estonia (deferral 2030) .
Gibraltar

Malaysia (UTPR)
Malta (deferral 2030)
Mexico

Singapore (UTPR)
Slovakia (deferral)
Switzerland

UAE

EU — potential deferrals where few

MTT (2024)

Austria
Australia
Barbados
Belgium
Bulgaria
Canada
Croatia
Czech Republic
Denmark
Finland
France
Germany
Gibraltar
Greece
Hungary
Ireland

11
Liechtenstein

Luxembourg
Netherlands
Norway
Qatar (?)
Romania
Slovakia
Slovenia
South Africa
Spain
Sweden
Switzerland
United Kingdom
Vietnam

Otherrelated
announcements

Bahrain — Considering the introduction
of a CIT as part of its commitment to the
OECD minimum tax

Barbados — Plans to introduce a 9% CIT
Bermuda — CIT (15%) introduced in
response to the OECD Pillar Two
initiative

Colombia 2022 tax reform —

15% minimum tax

Curacao — Policy measures to address
impact of Pillar Two under consideration
Gibraltar — Policy measures to address
impact of Pillar Two under consideration
Isle of Man — Temporary increase of
CIT rate to 15% for certain Pillar Two
impacted businesses

Kenya — Plans to review DST and to
adopt two-pillar solution. Draft 15% MTT
legislation released

Kuwait — Plans to introduce a 15%
business profit tax

Nigeria — Policy measures to address
impact of Pillar Two under consideration
Puerto Rico - Draft legislation aiming to
introduce an election to pay 15%
minimum tax

UAE new corporate tax 9%

U.S. corporate alternative minimum tax
enacted 15%

(not Pillar Two compliant)

U.S. Republican Committee introduced
two bills with UTPR defensive measure
Zimbabwe - Domestic Minimum Top-up
Tax (design and mechanics not aligned
with GIoBE rules)

Contents
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Citations

v

Legend

’ Legislation passed/approved . QDMTT (2024)
Draft legislation released QDMTT (2025)

@ 'r(2029) Intention to apply QDMTT
(timing uncertain)
Canada ——

000 Intention to apply IIR and
@ 1R 025 @ [k (timing uncertain)

us. * e— Bermuda

Bahamas ‘ UTPR (2024) Other related legislation/
 ——
Mexico ————e ° Puerto Rico announcement

® s Jamaica
*—— Barbados

. ® Curacao @ vuTeR (2025)

Colombia———e

Middle East

& Africa

Y
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Pillar Two - State of play | Americas &

Undertaxed Citations
Incomelinclusion Profits Rule Domestic Top-up @
Americas Status Rule (lIR) (UTPR) Tax (QDMTT) More information {b
Bahamas Formal indication Timing uncertain 20247 _CI_Ivc\)Ir(;sultlng i [RellE SN Cel A atin HILE)
L Intention to introduce QDMTT (subject to certain
Barbados Leqislation passed 2024 exclusions) and 9% CIT
Bermuda Leqislation enacted Legislation enacted to introduce a 15% CIT
=eaisiation system for fiscal years starting on or after
January 1, 2025
Canada Legislative proposal released 2024 2025 2024
. Corporate minimum tax of 15% adopted. Unclear
Colombia Cli=r whether may qualify as QDMTT
Curacao Other Policy measures _to address impact of Pillar Two
under consideration
. Co . . Commitment to introducing a QDMTT
Jamaica Formal indication Timing uncertain announced as part of the 2024-2025 budget
Mexico Formal indication Timing uncertain Timing uncertain Timing uncertain Intention to adopt the GI_OBE rules, including IR,
UTPR and STTR once finalized
Draf o o : g Middle East
Puerto Rico  Other raft legislation aiming to introduce an election

to pay 15% minimum tax & Africa

¢

* UTPR legislation pending

kPG

Official plan — Program for implementation with dates 12
Formal indication — Written documentissued by the government stating an intent to implement

E — Legislation deemed “enacted” for accounting purposes

SE - Legislation deemed “substantively enacted” for accounting purposes


https://opm.gov.bs/press-statement-from-the-office-of-the-prime-minister-on-the-announcement-of-qualified-domestic-minimum-top-up-tax-qdmtt/
https://www.barbadosparliament.com/bills/details/763
https://www.gov.bm/theofficialgazette/notices/gn10022023
https://fin.canada.ca/drleg-apl/2023/ita-lir-0723-eng.html

Contents
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Citations

\V

Undertaxed
Incomelinclusion Profits Rule Domestic Top-up
Americas Status Rule (IIR) (UTPR) Tax (QDMTT) More information

* 15% Corporate alternative minimum tax
(CAMT) adopted (general understanding that
CAMT is not an IIR equivalent)

+ May 25, 2023: Republican Committee
introduced a bill which would impose an
additional 5 percent tax rate each year for four
years, on the US income of individuals and

United States Other entities located in jurisdictions that impose an
UTPR. After 4 years the rate would go up to
20 percent.

» July 19, 2023: Republican members of the
Ways and Means Committee introduced a bill
entitled the “Unfair Tax Prevention Act,” which
would increase the BEAT where foreign

countries adopt UTPR.
Middle East
& Africa
U
* UTPR legislation pending
Official plan — Program for implementation with dates 13

kPG

Formal indication — Written documentissued by the government stating an intent to implement
E — Legislation deemed “enacted” for accounting purposes
SE - Legislation deemed “substantively enacted” for accounting purposes
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Pillar Two - State of play | Asia Pacific

Citations

“‘ Legend

@@

Americas
Draft legislation released QDMTT (2025)
@
@ 'r(2029) () Intention to apply QDMTT @
(timing uncertain)

Intention to apply IIR and
@ 1r202) ® UTPR (timing uncertain)

. Legislation passed/approved . QDMTT (2024)

Jo—— Japan Q@@

South Korea @@ @ ’ UTPR (2024) Other related legislation /
announcement

HongKong @ @
Thailand @ 0@ ’ UTPR (2025) Europe
1 Vietnan@@@®
.?_k Malaysia@ @@ @
e S
-
Indonesia

Singapore

Australia Middle East
000 & Africa

A
v } New Zealand {D
000
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Pillar Two - State of play | Asia Pacific

Contents
&

Citations

Undertaxed @
Income Inclusion Profits Rule Domestic Top-up {D
Asia Pacific Status Rule (lIR) (UTPR) Tax (QDMTT) More information
Australia Consultation on draft legislation ongoing 2024 2025 2024
Americas
Hong Kong . .
(SAR) Consultation ongoing 2025 2025 2025 Q
Indonesia Formal indication Timing uncertain Uncertain Timing uncertain
Japan IR Ll eletiion enagted; el April 2024SE23/E23 Apr.'l VB Timing uncertain IR Guidance released December 2023
amendments published (estimated)
Malaysia Legislation enacted 20255E23/E23 Uncertain 20255E23/E23
New Zealand [Leaislati d 2025SE24/ E24 2025SE24/ E24 Domestic IIR —
ew Zealan egislation enacte 5 5 2026SE24/ E24
Europe
Singapore Official plan 2025 Timing uncertain 2025 o
m
South Korea Legislation enacted 2024SE23/E23 20255E23/E23 Uncertain {b
Thailand Consultation on draft legislation ongoing 2025 2025 2025
Middle East
. . . . & Africa
Vietham Resolution adopted 2024 Uncertain 2024 )
* Decree/Circular will be issued in 2024 for further detailed guidance and implementation @
o Official plan — Program for implementation with dates
m e Formal indication — Written document issued by the government stating an intent to implement 16
e E - Legislation deemed “enacted” for accounting purposes
e SE - Legislation deemed “substantively enacted” for accounting purposes


https://treasury.gov.au/consultation/c2024-503150-primary
https://www.info.gov.hk/gia/general/202312/21/P2023122100211.htm
https://kanpou.npb.go.jp/old/20230331/20230331t00025/20230331t000250000f.html
https://kanpou.npb.go.jp/20240330/20240330t00028/20240330t000280000f.html
https://www.parlimen.gov.my/files/billindex/pdf/2023/DR/DR%2036_2023%20-%20BM.pdf
https://legislation.govt.nz/bill/government/2023/0255/latest/LMS844218.html
https://www.rd.go.th/fileadmin/user_upload/kormor/newlaw/Hearing010367-150167.pdf




Pillar Two - State of play | Europe (EU & non-EU)

Iceland ——e

Legend

’ Legislation passed/approved

Finland
Norway ....
0000
Sweden
Ireland Isle of Man 00060 Estonia ’ IIR (2024)
000 o o—— Latvia
Lithuania
| Netherlands
() @ 1R (2025)
United Kingdom 0000 e Denmark @ @ ® @
0000 o l Ukraine
o— Poland
Belgium ° German.. ‘ UTPR (2024)
Channel Islands 0000" Luxembourg yOOO0O
o = o000 ° A
Switzerland ®—— Czech Republic 0000 ‘ UTPR (2025)
000 — 0000
0000 — — Slovenia
0000 .
Slovakia Romania
000 0000
Bulgaria
. Austria ....
Gibraltar . .. Croatia
- 0000
Greece
o——Malta .. ()
Spain i i .. e——— Cyprus
Liechtenstein P ®
.. .. .. Italy
0000

Draft legislation released

Contents

v
v

Americas

@ cowmTT(2029)

QDMTT (2025)

(@
Intention to apply QDMTT

(timing uncertain)

’ Intention to apply IIR and
UTPR (timing uncertain or
deferred)

Other related legislation /
announcement

Middle East
& Africa

Y
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Contents

&

Citations
Undertaxed @
European Income Inclusion Profits Rule Domestic Top-up {D
Union Status Rule (lIR) (UTPR) Tax (QDMTT) More information
EU Directive Directive adopted 2024* 2025* optional .
Americas
Austria Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23 Q
Belgium Legislation enacted 2024 SE23/E23 20255 E25/E28 2024 SE23/E23
Bulgaria Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23
Croatia Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23
Cyprus Consultation on draft law ended 2024 2025 2025
Czech g SE23/E23 SE23/E23 SE23/E23
. Legislation enacted 2024 2025 2024
Republic
Denmark Legislation enacted + draft amendments 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23
Estonia Legislation adopted by Parliament Deferred (2030)*  Deferred (2030)* Uncertain Middle East
& Africa
Finland Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23 {\D
France Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23
* EU Member States are given the option to defer implementation to December 31, 2029 where there are a a ¢ E23 — Legislation :enaCted: for accounting purposes in 2023
maximum of 12 ultimate parent entities (UPEs) based in that jurisdiction (EU countries with likely no more than 12 : 5223_ _L‘Ia_%'si':f;’ign?;i‘;i‘;n[ﬁl;fcgzgztg‘g Ff’::r;%iii;:ifoztr oses in 2023
UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Malta, Romania, Slovenia and Slovakia). 9 Y g purp
Official plan — Program for implementation with dates 19

Formal indication — Written document issued by the government stating an intent to implement
E — Legislation deemed “enacted” for accounting purposes
SE - Legislation deemed “substantively enacted” for accounting purposes


https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2523&from=EN
https://www.ris.bka.gv.at/Dokumente/BgblAuth/BGBLA_2023_I_187/BGBLA_2023_I_187.pdfsig
https://www.ejustice.just.fgov.be/cgi/article_body.pl?language=fr&pub_date=2023-12-28&caller=summary&numac=2023048529
https://dv.parliament.bg/DVWeb/showMaterialDV.jsp?idMat=201970
https://narodne-novine.nn.hr/eli/sluzbeni/2023/155/2362/pdf
https://mof.gov.cy/gr/%CE%B3%CF%81%CE%B1%CF%86%CE%B5%CE%AF%CE%BF-%CF%84%CF%8D%CF%80%CE%BF%CF%85/%CE%B1%CE%BD%CE%B1%CE%BA%CE%BF%CE%B9%CE%BD%CF%8E%CF%83%CE%B5%CE%B9%CF%82-%CE%B5%CE%B3%CE%BA%CF%8D%CE%BA%CE%BB%CE%B9%CE%BF%CE%B9-%CF%85%CF%80%CE%BF%CF%85%CF%81%CE%B3%CE%B5%CE%AF%CE%BF%CF%85/e%CE%BD%CE%B1%CF%81%CE%BC%CE%BF%CE%BD%CE%B9%CF%83%CF%84%CE%B9%CE%BA%CF%8C-%CE%BD%CE%BF%CE%BC%CE%BF%CF%83%CF%87%CE%AD%CE%B4%CE%B9%CE%BF-%CE%BC%CE%B5-%CF%84%CE%AF%CF%84%CE%BB%CE%BF-%CE%BF-%CF%80%CE%B5%CF%81%CE%AF-%CE%B5%CE%BE%CE%B1%CF%83%CF%86%CE%AC%CE%BB%CE%B9%CF%83%CE%B7%CF%82-%CF%80%CE%B1%CE%B3%CE%BA%CE%BF%CF%83%CE%BC%CE%AF%CE%BF%CF%85-%CE%B5%CE%BB%CE%AC%CF%87%CE%B9%CF%83%CF%84%CE%BF%CF%85-%CE%B5%CF%80%CE%B9%CF%80%CE%AD%CE%B4%CE%BF%CF%85-%CF%86%CE%BF%CF%81%CE%BF%CE%BB%CE%BF%CE%B3%CE%AF%CE%B1%CF%82-%CF%84%CF%89%CE%BD-%CE%BF%CE%BC%CE%AF%CE%BB%CF%89%CE%BD-%CF%80%CE%BF%CE%BB%CF%85%CE%B5%CE%B8%CE%BD%CE%B9%CE%BA%CF%8E%CE%BD-%CE%B5%CF%80%CE%B9%CF%87%CE%B5%CE%B9%CF%81%CE%AE%CF%83%CE%B5%CF%89%CE%BD-%CE%BA%CE%B1%CE%B9-%CF%84%CF%89%CE%BD-%CE%B5%CE%B3%CF%87%CF%8E%CF%81%CE%B9%CF%89%CE%BD-%CE%BF%CE%BC%CE%AF%CE%BB%CF%89%CE%BD-%CE%BC%CE%B5%CE%B3%CE%AC%CE%BB%CE%B7%CF%82-%CE%BA%CE%BB%CE%AF%CE%BC%CE%B1%CE%BA%CE%B1%CF%82-%CF%83%CF%84%CE%B7%CE%BD-%CE%AD%CE%BD%CF%89%CF%83%CE%B7-%CE%BD%CF%8C%CE%BC%CE%BF%CF%82-%CF%84%CE%BF%CF%85-2023
https://www.psp.cz/sqw/historie.sqw?o=9&t=515
https://www.retsinformation.dk/eli/lta/2023/1535
https://www.ft.dk/samling/20231/almdel/sau/bilag/161/index.htm
https://www.riigikogu.ee/tegevus/eelnoud/eelnou/b7f7eef5-fa6c-41f3-abe7-80535b79e413/maksualase-teabevahetuse-seaduse-maksukorralduse-seaduse-ja-tulumaksuseaduse-taiendamise-seadus
https://vm.fi/web/vn/paatokset/paatos?decisionId=573
https://www.legifrance.gouv.fr/download/pdf?id=UWL4i1GGk38rVuca0qP9zE1tUE4pff_NWtPY0T-2KIM=

Pillar Two - State of play | European Union (carnt)

Contents

&

Citations
Undertaxed @
European Income Inclusion Profits Rule Domestic Top-up {D
Union Status Rule (lIR) (UTPR) Tax (QDMTT) More information
Germany Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23 .
Americas
Greece Legislation enacted 2024 2025 2024 Q
Hungary Legislation enacted 2024 SE23/E23 20255 E25/E28 2024 SE23/E23
Ireland Legislation enacted 2024 SE23/E23 20255 E25E28 2024 SE23/E23
Italy Legislation enacted 2024 SE23/E23 20255 E25/E28 2024 SE23/E23
Latvia Draft bill released Deferred (2030)* Deferred (2030)* Uncertain
Lithuania Draft bill submitted to Parliament Deferred (2030)* Deferred (2030)* 2025 or later
Luxembourg Legislation enacted 2024 SE23/E23 20255 E25/E28 2024 SE23/E23
Malta Legislation enacted Deferred (2030) Deferred (2030) Uncertain Middle East
& Africa
Netherlands Legislation enacted 2024 SE23/E23 20255 E25/E28 2024 SE23/E23 E
Poland Draft bill released 2025** 2025 2025**
* EU Member States are given the option to defer implementation to December 31, 2029 where there are a a maximum of 12 ultimate parent entities e E23 — Legislation “enacted” for accounting purposes in 2023

o E24 — Legislation “enacted” for accounting purposes in 2024

(UPEs) based in that jurisdiction (EU countries with likely no more than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Malta, « SE23 — Legislation “substantively enacted” for accounting purposes in 2023

Romania, Slovenia and Slovakia). ** Option for groups to apply the rules retroactively for fiscal years starting on or after December 31, 2023.
« Official plan — Program for implementation with dates 20
e Formal indication — Written document issued by the government stating an intent to implement

e E - Legislation deemed “enacted” for accounting purposes
e SE - Legislation deemed “substantively enacted” for accounting purposes


https://www.recht.bund.de/bgbl/1/2023/397/VO.html
https://www.et.gr/api/DownloadFeksApi/?fek_pdf=20240100049
https://magyarkozlony.hu/dokumentumok/59ba20495cd587e54decf5b41b0e6f9e4bba3926/megtekintes
https://www.irishstatutebook.ie/eli/2023/act/39/enacted/en/pdf
https://www.gazzettaufficiale.it/eli/id/2023/12/28/23G00222/SG#:%7E:text=%2D%20La%20direttiva%202022%2F2523%20del,L%20328.
https://e-seimas.lrs.lt/portal/legalAct/lt/TAP/2d5caee174dc11eeadbcc0bf53e6c339?positionInSearchResults=0&searchModelUUID=0a520b01-1967-402e-96bd-4661c6ffe156
https://legilux.public.lu/eli/etat/leg/loi/2023/12/22/a864/jo
https://legislation.mt/eli/ln/2024/32/eng
https://zoek.officielebekendmakingen.nl/stb-2023-510.html
https://legislacja.gov.pl/projekt/12384558/katalog/13055767#13055767

Pillar Two - State of play | European Union (carnt)

Undertaxed
European Income Inclusion Profits Rule Domestic Top-up
Union Status Rule (lIR) (UTPR) Tax (QDMTT) More information
Romania Legislation enacted 2024 SE23/E24 2025 SE23/E24 2024 SE23/E24
Slovakia Legislation enacted Deferred* Deferred* 2024 SE23/E23
Slovenia Legislation enacted 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23
Spain Draft bill released 2024 2025 2024
Sweden Legislation enacted + draft amendments 2024 SE23/E23 2025 SE23/E23 2024 SE23/E23

* EU Member States are given the option to defer implementation to December 31, 2029 where there are a a
maximum of 12 ultimate parent entities (UPEs) based in that jurisdiction (EU countries with likely no more than 12
UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Malta, Romania, Slovenia and Slovakia).

o E23 — Legislation “enacted” for accounting purposes in 2023
o E24 — Legislation “enacted” for accounting purposes in 2024
o SE23 — Legislation “substantively enacted” for accounting purposes in 2023

Official plan — Program for implementation with dates

Formal indication — Written document issued by the government stating an intent to implement
E — Legislation deemed “enacted” for accounting purposes

SE - Legislation deemed “substantively enacted” for accounting purposes
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https://www.cdep.ro/pls/proiecte/upl_pck2015.proiect?cam=2&idp=21394
https://www.slov-lex.sk/pravne-predpisy/SK/ZZ/2023/507/20231231
https://www.uradni-list.si/glasilo-uradni-list-rs/vsebina/2023-01-4012/zakon-o-minimalnem-davku-zmd
https://www.hacienda.gob.es/Documentacion/Publico/NormativaDoctrina/Proyectos/20122023-apl-impuesto-complementario.pdf
https://svenskforfattningssamling.se/sites/default/files/sfs/2023-12/SFS2023-875.pdf
https://www.regeringen.se/remisser/2024/03/remiss-av-promemorian-kompletteringar-till-bestammelserna-om-tillaggsskatt-for-foretag-i-stora-koncerner

Contents

Pillar Two - State of play | Europe (non-EU) &

Citations
Rest of Income Inclusion Undertaxed Profits Domestic Top-up @
Europe Status Rule (lIR) Rule (UTPR) Tax (QDMTT) More information @
Channel TR .
Islands* Formal indication 2025 Uncertain 2025
. . . Americas
Gibraltar Formal indication Timing uncertain Timing uncertain 2024 Policy measures to address impact of Pillar Two

under consideration

@
Aim to complete the implementation of the global {D
Iceland Formal indication minimum tax rules in the second half of 2024 with

the planned entry into force in 2025

Temporary tax rate increase from 10% to 15% on
profits from banking and retail operations in

Isle of Man Other 2024/2025 tax year only (where profits would
otherwise be subject to Top-up Tax in other
jurisdictions)

Liechtenstein Leqislation enacted *** 2024 SE23/E23 2Pk SR 2024 SE23/E23
Norway Legislation enacted 2024 SE24/E24 20257** 2024 SE24/E24
Switzerland  Ordinance enacted (QDMTT) Timinguncertain ~ Timing uncertain 2024 SE23/E23
Ukraine Formal indication Timing uncertain Middle East
— & Africa

United IIR and DMTT legislation enacted; draft 2024 SE23/E23 2025 2024 SE23/E23 A
Kingdom UTPR legislation

* Jersey and Guernsey e E23 — Legislation “enacted” for accounting purposes in 2023

** UTPR legislation pending o E24 — Legislation “enacted” for accounting purposes in 2024

*** Government authorized to set the application start dates by decree e SE23 — Legislation “substantively enacted” for accounting purposes in 2023

Official plan — Program for implementation with dates

Formal indication — Written document issued by the government stating an intent to implement 22
E — Legislation deemed “enacted” for accounting purposes

SE - Legislation deemed “substantively enacted” for accounting purposes

KPMG

e o o o


https://www.stjornarradid.is/library/03-Verkefni/Efnahagsmal-og-opinber-fjarmal/FjarmalaaAetlun-2024/Fjarmalaaaetlun_2025-2029.pdf
https://www.gesetze.li/chrono/2023484000
https://lovdata.no/dokument/NL/lov/2024-01-12-1
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-99558.html
https://mof.gov.ua/storage/files/National%20Revenue%20Strategy_2030_.pdf
https://www.legislation.gov.uk/ukpga/2023/30/pdfs/ukpga_20230030_en.pdf
https://www.gov.uk/government/publications/multinational-top-up-tax-adoption-of-the-undertaxed-profits-rule-and-other-amendments
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Pillar Two - State of play | Micldle East and Africa

Citations
Legend @@
uwait@ . Legislation passed/approved . QDMTT (2024)
Bahrain( Americas
Draft legislation released QDMTT (2025)

@ 'r(2029)
@ 1R (2025)

Intention to apply QDMTT
(timing uncertain)

Intention to apply IIR and
UTPR (timing uncertain)

Other related legislation /
announcement

@ uTPR (2024)
Nigeria

® @ vutPr (2025)

Zimbabwe

South Africa
o0
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Contents

&
Citations

.

Americas

G

Undertaxed
Middle East, Income Inclusion Profits Rule Domestic Top-up
and Africa Status Rule (lIR) (UTPR) Tax (QDMTT) More information
Guidance for domestic minimum top-up tax
ATAF R implementation released September 29, 2023.
Bahrain Other Introduction of a CIT as part of its commitment to
the OECD minimum tax under consideration
Kenva Draft leqislation Plans to adopt two-pillar solution. The Finance
y 9 Bill 2024 proposes a 15% minimum top-up tax
Kuwait Other Plans to introduce business profit tax at a rate of
15%
Mauritius Formal indication uncertain uncertain timing uncertain
Nigeria Other Considering plan to adopt Pillar two legislation
Qatar Consultation on draft legislation ongoing uncertain uncertain 20247
South Africa Draft GMT and adm|n‘|strat|ve rules 2024 uncertain 2024
released for consultation
UAE Public consultation ongoing Timing uncertain Timing uncertain Timing uncertain  Introduced a 9% corporate income tax
DMTT legislation enacted and applicable from
Zimbabwe Other 2024. DMTT design and mechanics seem not

aligned with GloBE rules.

KPMG

Official plan — Program for implementation with dates 25
Formal indication — Written document issued by the government stating an intent to implement

E — Legislation deemed “enacted” for accounting purposes

SE - Legislation deemed “substantively enacted” for accounting purposes


https://events.ataftax.org/index.php?page=documents&func=view&document_id=207
https://www.treasury.gov.za/public%20comments/DraftTBandDraftGMTB/Draft%20Global%20Minimum%20Tax%20Bill%20%2021%20Feb%202024.pdf
https://www.treasury.gov.za/public%20comments/DraftTBandDraftGMTB/Global%20Minimum%20Tax%20Administration%20Bill.pdf
https://mof.gov.ae/global-minimum-tax-public-consultation/
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Citations by country &

African Tax Administration Forum (ATAF)
* ATAF Suggested Approach to Drafting Domestic Minimum Top-Up Tax Legislation

Austria

+  KPMG TaxNewsFlash, Austria: Draft leqislation implementing Pillar Two global minimum tax (October 5, 2023) Americas
Australia @

+ KPMG TaxNewsFlash, Australia: Consultation on draft legislation implementing Pillar Two global minimum tax rules (March 22, 2024) {D
Bahrain

» Bahrain; GCC - Bahrain To Introduce Corporate Tax (30 May 2023), News IBFD

Barbados
+ KPMG TaxNewsFlash, Barbados: Proposed rules to implement Pillar Two global minimum tax (November 11, 2023)

Belgium
+ KPMG TaxNewsFlash, Belgium: Pillar Two global minimum tax rules adopted by Parliament (December 15, 2023) and KPMG TaxNewsFlash, Belgium: Draft amendments to Pillar Two Europe
minimum tax rules (April 8, 2024))
@
Bermuda {'._n?
+ KPMG TaxNewsFlash, Bermuda: Legislation introducing corporate income tax signed into law (December 27, 2023)
Bulgaria .
Middle East
+ KPMG EU Tax Centre & Africa
Canada @
+ KPMG TaxNewsFlash, Canada: Draft legislation includes Pillar Two rules and revised DST and EIFEL rules (August 14, 2023)
Croatia

+  KPMG TaxNewsFlash, Croatia: Consultation on draft legislation implementing Pillar Two global minimum tax (December 8, 2023)
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https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-draft-legislation-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2015/03/beps-in-taxnewsflash.html
https://kpmg.com/us/en/home/insights/2023/12/tnf-belgium-pillar-two-global-minimum-tax-rules-adopted-by-parliament.html
https://kpmg.com/xx/en/home/insights/2024/04/e-news-193.html#4
https://kpmg.com/xx/en/home/insights/2024/04/e-news-193.html#4
https://kpmg.com/us/en/home/insights/2023/12/tnf-bermuda-legislation-corporate-income-tax-signed-into-law.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-canada-draft-legislation-includes-pillar-two-rules-and-revised-dst-and-eifel-rules.html
https://kpmg.com/xx/en/home/insights/2023/12/e-news-187.html#5
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Channel Islands and Isle of Man

+ KPMG TaxNewsFlash, Channel Islands and Isle of Man: Joint statement concerning implementation of Pillar Two global minimum tax (May 19, 2023)

Cyprus

+  KPMG TaxNewsFlash, Cyprus: Draft legislation implementing Pillar Two global minimum tax rules (March 14, 2023) Americas
Czech Republic @

+ KPMG TaxNewsFlash, Czech Republic: Legislation introducing top-up tax, implementing EU directive on global minimum tax, now effective (January 17, 2024) {D
Curacao

» Curacgao - Task Force Holds Consultation on Global Minimum Tax for Multinationals (22 Jan. 2024), News IBFD

Denmark

+  KPMG TaxNewsFlash, Denmark: Public consultation on draft bill to implement Pillar Two global minimum tax (June 27, 2023)

Estonia
+ KPMG TaxNewsFlash, Estonia: Legislation implementing Pillar Two global minimum tax rules approved by Parliament (April 26, 2024)

EU Directive
+ KPMG TaxNewsFlash, EU: EC publishes FAQs on interpretation and transposition of EU global minimum tax (December 22, 2023)

« Council Directive (EU) 2022/2523 of December 14, 2022 on ensuring a global minimum level of taxation for multinational enterprise groups and large-scale domestic groups in the Union

. Middle East
Finland & Africa
+  KPMG TaxNewsFlash, Finland: Legislation implementing Pillar Two global minimum tax (March 21, 2024) Q
France

+ KPMG TaxNewsFlash, France: Tax-related provisions in finance law for 2024, including Pillar Two rules and transfer pricing documentation changes (January 11, 2024)
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https://kpmg.com/us/en/home/insights/2024/03/tnf-cyprus-draft-legislation-implementing-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2024/01/tnf-czech-republic-legislation-introducing-top-up-tax-implementing-eu-directive-on-global-minimum-tax-now-effective.html
https://kpmg.com/us/en/home/insights/2023/06/tnf-denmark-public-consultation-on-draft-bill-to-implement-pillar-two-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2024/04/e-news-194.html#5
https://kpmg.com/us/en/home/insights/2023/12/tnf-ec-faqs-interpretation-transposition-eu-global-minimum-tax.html
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2523&from=EN
https://kpmg.com/us/en/home/insights/2024/03/tnf-finland-legislation-implementing-pillar-two-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2024/01/tnf-france-tax-related-provisions-finance-law-2024.html
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Germany

+ KPMG TaxNewsFlash, Germany: Law implementing Pillar Two global minimum tax passed by lower house of Parliament (November 14, 2023)

Greece

+  KPMG TaxNewsFlash, Greece: Proposed legislation implementing Pillar Two global minimum tax (February 28, 2024) Americas
Gibraltar @

+  KPMG TaxNewsFlash, Gibraltar: 2023 budget includes consultation on implementation of Pillar Two global minimum tax, stamp duty changes (July 14, 2023) @
Hong Kong

+ KPMG TaxNewsFlash, Hong Kong: Consultation paper on implementation of Pillar Two global minimum tax (January 2, 2024)

Hungary
+  KPMG TaxNewsFlash, Hungary: Legislation implementing Pillar Two global minimum tax enacted (December 8, 2023)

Iceland
+ KPMG TaxNewsFlash, Iceland: Intention announced to implement Pillar Two global minimum tax rules (April 26, 2024)

Indonesia @

» Orbitax Tax News & Alerts, Indonesia Government Regulation Includes Authority for Implementing Agreements on Pillar 1 and Pillar 2 (January 30, 2023) {b

Ireland

+ KPMG TaxNewsFlash, Ireland: Legislation implementing Pillar Two signed into law (December 19, 2023) Middle East
& Africa

Italy

+ KPMG TaxNewsFlash, Italy: Pillar Two global minimum tax rules implemented (January 18, 2024) @

Jamaica

+ KPMG TaxNewsFlash, Jamaica: Tax measures in 2024-2025 budget including Pillar Twoglobal minimum tax (March 14, 2024)
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https://kpmg.com/us/en/home/insights/2023/11/tnf-germany-law-implementing-pillar-two-global-minimum-tax-passed-lower-house-parliament.html
https://kpmg.com/xx/en/home/insights/2024/02/e-news-191.html#4
https://kpmg.com/us/en/home/insights/2023/07/tnf-gibraltar-tax-measures-2023-budget.html
https://kpmg.com/us/en/home/insights/2024/01/tnf-hong-kong-implementation-pillar-two-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2023/12/e-news-187.html#6
https://kpmg.com/xx/en/home/insights/2024/04/e-news-194.html#16
https://www.orbitax.com/news/archive.php/Indonesia-Government-Regulatio-51922
https://kpmg.com/us/en/home/insights/2023/10/tnf-ireland-tax-proposals-in-finance-bill-2023-include-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2024/01/tnf-italy-pillar-two-global-minimum-tax-rules-implemented.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-jamaica-tax-measures-budget.html
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Japan

+ KPMG TaxNewsFlash, 2023 tax reform proposals enacted (April 28, 2023); KPMG TaxNewsFlash, Japan: Guidance on income inclusion rule (October 3, 2023); KPMG TaxNewsFlash,
Japan: Additional guidance on income inclusion rule (February 5, 2024)

Kenya
+ KPMG TaxNewsFlash, Kenya Tax proposals in Finance Bill, 2024 include implementation of Pillar Two global minimum tax (May 16. 2024)
Kuwait

(@
KPMG Member Firm in Kuwait

Liechtenstein

+ KPMG TaxNewsFlash, Liechtenstein: Consultation draft for implementation of Pillar Two global minimum tax (June 8, 2023) and KPMG TaxNewsFlash, Liechtenstein: Guidance on Pillar
Two minimum tax rules (April 8, 2024)

Americas

Lithuania
+ Lithuanian MOF Previews Pillar 2 Tax Adoption Plan, 2023 TNTI 173-9 (September 11, 2023)

Luxembourg

+ KPMG TaxNewsFlash, Luxembourg: Law implementing Pillar Two global minimum tax enacted (December 20, 2023); KPMG TaxNewsFlash, Luxembourg: Guidance under Pillar Two law
relating to inclusion of deferred tax assets and liabilities in computing effective tax rate (March 28, 2024)

Malaysia
+ KPMG TaxNewsFlash, Malaysia: Tax proposals in 2024 budget (October 13, 2023) .

Middle East
Malta & Africa

+ KPMG TaxNewsFlash, Malta: Legislation implementing Pillar Two global minimum tax (February 28, 2024) and KPMG TaxNewsFlash, Malta: Guidance on implementation of Pillar Two
global minimum tax (March 14, 2024)

Mauritius
+ KPMG TaxNewsFlash, Tax proposals in budget for 2023, including domestic minimum top-up tax (June 29, 2022)
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https://kpmg.com/us/en/home/insights/2023/04/tnf-japan-2023-tax-reform-proposals-enacted.html
https://kpmg.com/us/en/home/insights/2023/10/tnf-japan-guidance-income-inclusion-rule.html
https://kpmg.com/us/en/home/insights/2024/02/tnf-japan-additional-guidance-on-income-inclusion-rule.html
https://kpmg.com/us/en/home/insights/2024/05/tnf-kenya-tax-proposals-finance-bill-2024-pillar-two-global-minimum-tax.html
mailto:https://kpmg.com/us/en/home/insights/2023/06/tnf-liechtenstein-consultation-draft-for-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2024/04/e-news-193.html#17
https://kpmg.com/xx/en/home/insights/2024/04/e-news-193.html#17
https://kpmg.com/us/en/home/insights/2023/12/tnf-luxembourg-law-implementing-pillar-two-global-minimum-tax-enacted.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-draft-legislation-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-draft-legislation-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2023/10/tnf-malaysia-tax-proposals-2024-budget.html
https://kpmg.com/xx/en/home/insights/2024/02/e-news-191.html#6
https://kpmg.com/us/en/home/insights/2024/03/tnf-malta-guidance-on-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-malta-guidance-on-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2022/10/tnf-malaysia-tax-proposals-budget-2023.html

Citations by country, continued

Mexico
+  KPMG TaxNewsFlash, BEPS 2.0 implementation considerations for Mexico (May 5, 2022)

Netherlands
+  KPMG TaxNewsFlash, Netherlands: 2024 Tax Plan package and law implementing Pillar Two global minimum tax enacted (December 20, 2023) Americas

New Zealand

(@
+  KPMG TaxNewsFlash, Consultation on implementation of Pillar Two rules (May 6, 2022) and KPMG TaxNewsFlash, New Zealand: May 2023 Tax Bill includes Pillar Two {b
global minimum tax rules (May 22, 2023)

Norway
+  KPMG TaxNewsFlash, Norway: Draft legislation implementing Pillar Two minimum tax (June 16, 2023)

Poland
+  KPMG TaxNewsFlash, Poland: Draft bill implementing Pillar Two global minimum tax published (April 29, 2024)

Qatar
+  KPMG TaxNewsFlash, Amendment of transfer pricing-related provisions of Income Tax Law for 2018 (February 6, 2023
Romania

(@
« KPMG EU Tax Centre

Singapore Middle East
+  KPMG TaxNewsFlash, Singapore: Tax measures in budget 2024 include Pillar Two global minimum tax rules (February 20, 2024) & Africa
South Africa {b

+  KPMG TaxNewsFlash, South Africa: Draft legislation implementing Pillar Two global minimum tax (February 28, 2024)

South Korea

+ KPMG TaxNewsFlash, Korea: Tax reform proposal for 2023, changes to Pillar Two and transfer pricing documentation rules (August 10, 2023), KPMG TaxNewsFlash,
Korea: Proposed amendments to transfer pricing and Pillar Two rules (August 21, 2023) and KPMG TaxNewsFlash, Korea: Amendments to Pillar Two rules enacted
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https://kpmg.com/us/en/home/insights/2022/05/tnf-kpmg-report-beps-implementation-considerations-mexico.html
https://kpmg.com/us/en/home/insights/2023/12/tnf-netherlands-2024-tax-plan-package-and-law-implementing-pillar-two-global-minimum-tax-enacted.html
https://kpmg.com/us/en/home/insights/2022/05/tnf-new-zealand-consultation-on-implementation-of-pillar-two-rules.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-nz-may-2023-tax-bill-pilar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-nz-may-2023-tax-bill-pilar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2023/06/tnf-norway-draft-legislation-implementing-pillar-two-minimum-tax.html
https://kpmg.com/us/en/home/insights/2024/04/tnf-poland-draft-bill-implementing-pillar-two-global-minimum-tax-published.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-qatar-amendment-transfer-pricing-related-provisions-income-tax-law-2018.html
Singapore:%20Tax%20measures%20in%20budget%202024%20include%20Pillar%20Two%20global%20minimum%20tax%20rules
https://kpmg.com/xx/en/home/insights/2024/02/e-news-191.html#9
https://kpmg.com/us/en/home/insights/2023/08/tnf-korea-tax-reform-proposal-for-2023-changes-to-pillar-two-and-transfer-pricing-documentation-rules.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-korea-proposed-amendments-to-transfer-pricing-and-pillar-two-rules.html
https://kpmg.com/us/en/home/insights/2024/01/tnf-korea-amendments-to-pillar-two-rules-enacted.html

Citations by country, continued

Spain
+ KPMG TaxNewsFlash, Spain: Draft legislation implementing Pillar Two global minimum tax (February 9, 2024)

Slovakia

*  KPMG TaxNewsFlash, Slovakia: Legislation implementing Pillar Two global minimum tax passed by Parliament (February 23, 2024) Americas
Slovenia @

*  KPMG member firm in Slovenia {b
Sweden

+  KPMG TaxNewsFlash, Interim report on implementation of EU global minimum tax directive (February 8, 2023), KPMG TaxNewsFlash, Sweden: Draft law implementing
Pillar Two global minimum tax (September 18, 2023) and KPMG TaxNewsFlash, Sweden: Draft amendments to Pillar Two minimum tax rules (April 8, 2024)

Switzerland
+ KPMG TaxNewsFlash, Switzerland: Consultation on draft law implementing Pillar Two global minimum tax (June 6, 2023)

Thailand
+  KPMG TaxNewsFlash, Measures to support implementation of Pillar Two global minimum tax rules (March 14, 2023)

@
United Arab Emirates {b
+  KPMG TaxNewsFlash, Interim report on implementation of EU global minimum tax directive (April 8, 2024)
United Kingdom Middle East
+  KPMG TaxNewsFlash, Finance Bill: The UK legislates for Pillar Two minimum taxation (April 3,2023) and KPMG Member Firm in the UK; KPMG TaxNewsFlash, UK: & Africa

Pillar Two minimum tax rules (March 15, 2024)

Updates on Pillar Two, including draft HMRC guidance on proposed rules (January 16, 2024); KPMG TaxNewsFlash, UK: Finance Act 2024 includes amendments to [J
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Citations by country, continued

United States

+  KPMG TaxNewsFlash, Ways and Means Chairman introduces bill that would impose additional tax on foreign jurisdictions with UTPR (May 25, 2023)

+  KPMG TaxNewsFlash, Ways and Means Republicans introduce bill to increase BEAT where countries adopt UTPR (July 19, 2023)

Americas
Vietnam
+  KPMG TaxNewsFlash, Vietnam: Resolution adopting Pillar Two global minimum tax (November 29, 2023) (ﬁ@
Zimbabwe

+  KPMG TaxNewsFlash, Zimbabwe: Tax measures in 2024 budget (November 30, 2023)

+ Zimbabwe - Finance Act 2024: Zimbabwe Enacts Domestic Minimum Top-Up Tax Rules (20 Feb. 2024), News IBFD

(@7

Middle East
& Africa

Y
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